                                        PRACTICE QUESTIONS
                                                    JOURNAL
Q1. Purchased goods for Rs. 10,000 from Sudhir which includes 40% cash purchases.
Q2. Sold goods for Rs. 20,000 to Rahim, 70% on credit and balance in cash.
Q3. Received from Vikas Rs.300 against bad debts previously written off his account.
Q4. Salaries due to clerks Rs. 2,400.
Q5. Of the rent paid this year, Rs. 750 relates to next year.
Q6. Provide interest on capital Rs. 960.
Q7. Charge depreciation on furniture Rs. 375.
Q8. Paid cash to Anand on behalf of Kamal Rs. 5,000.
Q9. Charge interest on drawings Rs. 300.
Q10. Provide 10% interest on capital amounting Rs. 1,15,000.
_____________________________________________________________________________

Q1. Charge interest on drawings @ 5% on drawings amounting to Rs. 90,000.
Q2. Charge 10% depreciation on plant amounting to Rs. 2,00,000.
Q3. Received goods from Ritik by V.P.P. Rs. 2,000.
Q4. Gave as charity: Cash Rs. 100; Goods Rs. 50; and Furniture Rs. 120.
Q5. Purchased a horse for business Rs. 5,000.
Q6. Opened a bank account with Rs. 40,000.
Q7. Borrowed Rs. 2,50,000 from Hemant.
Q8. Salary due but not paid Rs. 1,5000.
Q9. Purchased shares of Satyam Computers Ltd. For Rs. 2,00,000 and paid 1% brokerage. Payment is made by cheque.
Q10. A table purchased for cash Rs. 4,500 taken home for domestic use.
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                                                    JOURNAL
Q1. Paid income tax Rs. 4,500 and life insurance premium Rs. 3,000 by cheque.
Q2. Bought machinery from Ratan by cheque for Rs. 8,00,000 and paid carriage and installation charges Rs. 3,000 in cash.
Q3. Rent due to landlord Rs. 12,000.
Q4. Paid insurance premium in advance Rs. 12,000.
Q5. Goods costing Rs. 4,000 were used for making furniture and paid wages of carpenter Rs. 1,000.
Q6. Bank charges were Rs. 200.
Q7. Paid repair charges of office furniture Rs. 1,500.
Q8. Bought a shop for Rs. 6,00,000 by issuing cheque, however, brokerage @1% and registration charges Rs. 4,000 were paid in cash.
Q9. Rent paid Rs. 3,000 but Rs. 1,000 still due.
Q10. Insurance premium was paid Rs. 2,000 which includes 1/4th for next year.

Q1. Ashoka from whom Rs. 5,000 were due became insolvent. He could pay only 40 paise in a rupee.
Q2. Old furniture is sold for Rs. 1,200 and old newspapers sold for Rs. 200.
Q3. An amount of Rs. 5,000 is written off as bad debts last year. The amount is recovered from the customers.
Q4. Bought computers for office use and paid by cheque to Mohan Rs. 20,000.
Q5. Ram who owed us Rs. 10,000 met with an accident and nothing could be recovered from him.









